:KDW LV SUHVFULEHG ILUH" 7KH PLVVLRQ RI WK
$ SUHVFULEHG ILUH RU FRQWUR:q_O\yIﬁFE LQ‘/ SUHVFULE J Z X F
s fos e e IR e
FRQGLWLRQV WR VDIHO\ DFKLHYPWY WEHHWKH VDIH DOQBKH LPSRUWDQFH
PDQDJHPHQW HITHFWLYH XVH RI SUHVFULEHG ILUH

SUHVFULEHG ILUH L .
+LVWRU\ RI SUHVFULEHG ILUH "LVFRQVLQ Q LVFRQVLQ
JRU WKRXVDQGV RI \HDUV ILUH SOD\HG D
NH\ UROH LQ OLGZHVWHUQ HFRYXWWH&\VZRUNV WR
B3UDLULHV VDYDQQDV RDN IRVHVOVWUHIDOHHWKH FDSDFLW\ IRU SUHVFULEHG
EDUUHQV DQG HYHQ ZHWODQGVEXYROYHGQ :LVFRQVLQ WR DGGUHVV
ZLWK DQG FDPH WR GHSHQG RQ FWHTWHQ@W FRQVHUYDWLRQ QHHGV
EXUQLQJ -QGLJHQRXV SHRSOHK BVRGLGH D XQLILHG YRLFH
SUHVFULEHG ILUH DV D ODQG PDWHIHRVQPGWLQJ WKH SUHVFULEHG ILUH
WRRO WKDW LQFUHDVHG EHQHILFRPOXSAMQWY DIQGFRQVLQ
SURYLGHG LGHDO HFRV\VWHPVe IRUXEDWHISUDFWLWLRQHUVY DQG WKH
JUD]JHUV OLNH ELVRQ DQG HON JHQHUDO SXEOLF
e (QKDQFH WKH SXEOLF SHUFHSWLRQ RI

(XURSHDQ VHWWOHPHQW SXW D@GUHQWBGFWIREHG |LUH
WUDGLWLRQDO LQGLJHQRXV EXUQURPRIWMHGSURIHVVLRQDOLVP LQ WKH
IUDJPHQWHG WKH ODQGVFDSH )BGHUPWLERG ILUH FRPPXQLW\
VWDWH JRYHUQPHQWY DGRSWHG( @FRKODRIHRERRSHUDWLRQ DQG
ILUH VXSSUHVVLRQ )RU \HDU¥RIO.QBERDMDWLRQ DPRQJ JRYHUQP
ODUJHO\ DEVHQW IURP :LVFRQVLIMJIKQELMDWWULEHY XQLYHUVL

QRQSURILWY FRQWUDFWRUV
7RGD\ ZH NQRZ ILUH LV D YLWDQ G®INMW. GRADOV
KHDOWK\ GLYHUVH UHVLOLHQW HFRV\VWHPV
7KH :LVFRQVLQ 3UHVFULEHG )LUH &RiXQEHIQ@ PRUH ILQG

DQG FRQVHUYDWLRQ JURXSV DFYRMYRWKH FHY DQG VXS
VWDWH DUH ZRUNLQJ WRéHHVWDEo

SUHVFULEHG EXUQLQJ RQ v OD%G%&L}SHBLVVLRQ D
) - UHVFULEHGILU




' LWKRXW SUHVFULEHBUHVFULEHG ILUH SURYLGHV VR PDOQ\
ILUH ZH ULVN ORVLQJ EHQHILWYV
XQLTXH :LVFRQVLQ

HFRVAVWHPYV DQG FU{D\WLYP{D:@Bwa CK)IZF){;(I-F: IGLHUHHS URRWY DQG TXLFNO\ JURZ EDF
HFRORJLFDO IXQFW éé)Z_ILQJ D EXUQ PRUH VHHGV GURS IURP PRUH IORZHUV

VRLO LPSURYLQJ HVWDEOLVKPHQW RI QHZ LQGLYLGXDOV |
JUHTXHQW ILUH FUHDWHV D VEHKHLP RONHREBRRIHY WKDW RQO\ RSHQ DIWHU EHLQJ H[SRVHG

HFRV\VWHP RQH WKDW WKULYHV RQ FKDQJH
KHQ ILUH VZHHSV WKRXJK GHDG %XUQLQJ VXSSRUWYV SROOLQDWRUV
YHIHWDWLRQ LV UHPRYHG QXWULHQWYV LQYWKFIHHULQJ SODQWY EHFRPH PRUH DEXQGDQW
VRLO VKLIW DQG SURGXFWLYLW\ LQFUHDVHERQHQ]D IRU EHHVY EXWWHUIOLHV KXPPLQJEL
ULFK GLYHUVLW\ RI ILUH DGDSWHG SODQWYV DQG
DQLPDOV IORXULVK LQ WKHVH QHZ FRQGLWLREN JRRGE\H WR LQYDVLYH VSHFLHV
ORVW QRQ QDWLYH VSHFLHVY DUH QRW DGD¢
ILUH 3UHVFULEHG EXUQLQJ LV D YLWDO WF
FRQWURO EXFNWKRUQ KRQH\VXFNOH JDUC
PXVWDUG DQG RWKHU SUREOHP VSHFLHV

SUHVFULEHG ILUH PDNHV JUHDW KXQWLC
O0DQ\ JDPH ELUGY QHVW LQ ILUH GHSHQG
JUDVVODQG KDELWDW LQFOXGLQJ GXFN
$ EXUQHG DUHD ZLWK EDUH VRLO YV XQEXUQHG WKDWFKJURXVH 3UHVFULEHG ILUH DOVR UHGXFF

FRYHUHG JURXQG 1HZ SODQWV DUH WKULYLQJ LQ WKH LW GLIILFXOW IRU GHHU WR PRYH FUHD)
EXUQ 3KRWR FRXUWHV\ RI $GDSWLYH 5HVWRUDWLRQ //& LPSURYHV GHHU QXWULWLRQ

%XW ZKHQ ILUH LV VXSSUHVVHG WKH 'H FDO ILJKW ILUH ZLWK ILUH
HERVAVIATRIFSVWIDIAIJIO VBV W JURZLQJ 'LWKRXW SUHVFULEHG ILUH GHDG GU
VKUXEV DQG WUHHV OLNH ER[HOGHU TXLFNO\ XS JUHTXHQW EXUQLQJ UHGXFHV IXHO
VKDGH RXW JUDVVHV DQG IORZHULQJ SODQWYV FDXVH PXFK ODUJHU PRUH GDQJHURX\
~QYDVLYH VSHFLHV H[SORGH *UDVVODQG
IRRG UHVRXUFHV %\ HQFRXUDJLQJ QHZ JURZWK DQG ¢
SUHVFULEHG ILUH VXSSRUWV D EUR
%\ UHVWRULQJ ILUH WR RXU ODQGVFDSHV ZH 7KLV HQKDQFHYV HFRORJLFDO IXQFW
FDQ VXSSRUW LVFRQVLQ V KLVWRULF ZDWHU UHFKDUJH DQG FDUERQ VWR
HFRV\VWHPV WKHLU IXQFWLRQV DQG WKH HEFRV\VWHPVY DUH EHWWHU DGDSWH (

PDQ\ VSHFLHY WKDW GHSHQG RQ WKHP
&RYHU DQG URXQG SKRWRV FRXUWHV\ RI WK



